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~BUHBC” Afl [oknapa 3a geHOCTTa 3a TpeTo TpUMeceymne Ha 2021 r.

1. O6wa uxupopmauua. AkuuoHepu U ynpasnenue Ha ,BUHBC” Af]
1.1 O6wa undopmauyma sa [ipyxecrsoTo

»BUHDBC” AL (,[pymecTBoTo”) e aKuMOHepHO APYKecTBo, yupedeHo Ha 11.11.2005 r. u e
BNMCaHO Ha 23.12.2005 r. B PerucTbpa Ha TbpProBekUTE APYKECTBa KbM COPUIACKM rpagcku Cba, C
Pewenne Ne 1 no ¢.a. Ne 14375/2005 r. no onuca Ha Coduiickn rpagcku cba, naptugeH Ne
99851, per. 1, Tom 1334, cTp. 166. MpeameTsT Ha AelHOCT Ha [pyIKecTBOTO e nokynko-npogax6a
Ha HEABMXUMU UMOTH, OTAABaHe NOA HAaeM Ha HeABUMKUMKM UMOTH, NPeaoCTaBAHE Ha BCAKAKbB
BWA yCNyrwn, CBbP3aHM € NOAAPBKKA N TEXHUYECKO OBCNYIKBAHE Ha HEABUMMMU MMOTH, BCAKAKBA
Apyra He3abpaHeHa OT 3aKOHa CTONaHCKa AeNHOCT.

»BUHDBC” ALl e npepeructpupaHo B TbProOBCKUA PErUCTbP KbM AreHumMA No BNWCBaHWUATAa Ha
08.02.2008 r. ¢ EMK 175002913.

B n3nbnHenue Ha usncksaHmaTa Ha un. 110, an. 6 ot 3MNMLK M cbraacHo yKasaHuata Ha KOH Ha
28.02.2013 r. B TbproBCKMA PerucTbp KbM AreHUMAa NO BnUcBaHWATa Gewe oT6ensa3aHo
obcroaTencrsoto, ye ,BUHBC” Af e ny6anuHO Apy»ecTBO No cMUCHAA Ha 3MMLK.

CornacHo Ycrasa Ha ,BUHBC” AL, ipyecTsBoTo e y4peaeHo 3a HeorpaHu4yeH CPoK.
1.2. AKuMOHEpH U KOHTPOA.
Kbm 30.09.2021 r. akuuoHepw ¢ noseye ot 5 % aan 8 [lpyKecTBoTo ca:

+ WMoaHuc Metpoc BoHakuc — nputexasaw, 900 940 6p. akumm, npeacrasnasawm 29,42 % ot
KanuTana Ha [pyxecTBoTo;

+ Cotupuoc Netpoc Bopruac — nputexasaly 926 100 6p. akuum, npeactaBaasawm 30,25 %
OT KanuTana Ha [l py»KecTeoTo;

» Teopopoc Managonynoc - nputexasaly, 869 500 6p. akunu, npeactasnasawm 28,39 % or
Kanutana Ha [ pyecTBoTo;

« WMoanuc Feopruoc CaxuHuc — npuTexasay 253 500 6p. akuuu, npeacrasnssauim 8,28% ot
KanuTtana Ha [lpy»ecTsoTo.

1.3.  Ynpasnenne n npegcrasutencrso Ha ,,BUHBC” AJl.

ApyxecTBoTO Ce ynpasnssa ot CbBeT Ha AupeKTopuTe. YneHoBe Ha CbBeTa Ha AMpeKTopuTe ca
CnegHuTe Nnua:

+ MWoanuc Metpoc BoOHaKMC — npepcedaTen M WM3NbAHWUTENEH uneH (v3nbnHUTENEH
AvpekTop) Ha Cf;

» Voanuc Meopruoc Caxunuc —unen Ha CL;

» EmaHynn Kanaiuakuc — He3asucum yneH Ha CA;

~BUHBC” Afl ce npeacTaBnABa OT U3NbAHUTENHUA Avpektop Moanuc Netpoc BoHakuc. CbBeTbT
Ha AUPEKTOPUTE HE € YNBIHOMOLLWUA NPOKYPUCT AU APYT TbPrOBCKM ynpasuTen.
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»BUHBC” AL - [loknap 3a AeWHOCTTa 33 TPeTo Tpumeceume Ha 2021 T,

Mpe3 pasrnemAaanua NepUoA HAMA CKAIOYEHU AOTOBOPH MeMAy [IpYmecTBoTo 1 uneHoseTe Ha
CvBeTa Ha AVPEKTOPUTE M CBLP3AHUTE C TAX /MLA, KOMTO Ca W3BBLH 0BMYaHATa AEHHOCT Ha
APYXECTBOTO MNKU CHUECTBEHO Ce OTKNOHABAT OT Na3apHUTE YCAOBMA.

2. Midopmayma 3a BaHn cbBUTHA OT HauanoTo Ha duHaHCoBaTa roauHa, HacTLNUAU K
NPes TpeTo Tpumeceune Ha 2021r. BAMAHNETO UM BbPXY pesynTatute Bb8 GUHAHCOBMA OTYET,
KaKTO W OnNMCaHMe Ha OCHOBHWUTE PUCKOBE W HECUIYPHOCTH, NPes KOWTO e W3NPaBeHo
Apyxecrsoto npes ocrawanarta vact or puHaHcoBara ropuHa/npes cnepgsawara puHaHcoBa
roanKa.

2.1  [eiinoctra Ha ,BUHBC” AL, npes Tpeto Tpumeceume Ha 2021 r. u ¢ HaTpynsaHe oT
HaYanoTo Ha PpuHaHcoBaTa roauHa,

ApyecTsoTo U3roTBM M NpeaCTaByM B CPOK OTHETHUTE U AOKYMEHTUTE NO roanWwHOTO GUHAHCOBO
Npuknioysaxe Ha 2020 r. Ha HaA30PHMUTE OPraHu U Ha 0BLLECTBEHOCTTA.

B u3nbnHenme Ha un. 12 an. 1 ot Hapepba No 48 ot 20 mapt 2013 33 M3UCKBAHMATA KbM
Bb3HarpamAeHuaTa, usnageHa or Komucusra 3a puHaHcoB Haa3op, o6H. [B. bp. 32 or 2 anpun
2013 (,Hapeaba No 48“), kKbM FOANWHMA GMHAHCOB OTYET Ha APYKECTBOTO Gewe npeacTaBeH
fAoknap 3a HauuHa, no KouTto ,BuHbc” A[l npunara MonuTtukata 3a Bb3HArpaXeHuATa Ha
uneHoseTe Ha CbBETa Ha AUPEKTOPUTE Ha APY*KecTBoTo 3a 2020.

Mpes omyethua nepuos CbBeTa Ha AUPEKTOpPUTE CBMKA pPEJOBHO 06O cbbpaHue Ha
akuuoHepuTe Ha Apyxectsoto 3a 2021 c¢ nokaHa, obsBeHa B TbproBCKMA pErvMcTbp no
eNEeKTPOHHO Aeno Ha [lpy:kectBoTo ¢ BnucBaHe 20210518115000. PegoBHOTO roguwHo 06Lw0
cbbpanue bewe HacpoyeHo 3a 25.06.2021, KaTO NOKaHaTa M MUCMEHUTEe martepuanu baxa
NPEACTaBeHW Ha HaAA30PHMTE OpraHW, Ha OOLLeCTBEHOCTTAa M HAa aKUMOHEpWUTE NO peaa U
CPOKOBETE, NpeasMaeHW B 3aKoHa.

Ha npoBegeHoTo pesoBHO rogMWwHO 06O cbbparHue Ha akuuoHepuTe Ha ,BuHbCY ALl 33 2021
(Ha 25.06.2021) 6axa npeactaBeHu 99.99% oT KanuTana Ha ApyxecTBoto. Ha OCA 6axa npueTn
Aoknaza Ha CbBeTa Ha AMpeKTopuTe 3a AeitHocTTa Ha [pyxectsoto npes 2021 roguua u
FOAUWHMA [OKNAA Ha OAUTHMA KOMWTET, a 4neHoseTe Ha CbBeTa Ha AupekTopute Oaxa
ocsobogeHn OT OTrOBOPHOCT 3a AeiHOCTTa MM npe3 2020 roguHa. AKUMOHEpUTE npuexa
roAnwWHWsA GUHaAHCOB OTHET Ha [lpyecTBoTo 3a 2020 roguHa, KakTo v foaMUWHKA KOHCONNAMPaH
otyet 3a 2020 roauHa 1 B3exa pelleHMe HaTpynaHata 3aryba oT geMHoCTTa Ha ,BuHbe” Afl Ha
WHAVBMAYANHA M KOHCONUAMpaHa ba3a fa He Obae NoKpuBaHa U Aa 6bae OTHECEHA KbM NAacuUBa.
AkuunoHepute usbpaxa lpurop MNeTkoB KpbCTes, perncrtpupaq 04MTop ¢ AUNAOM OT WAEC No 548,
KOATO Aa NpoBepy u 3aBepu roAMWHUA GUHAHCOB OTYET Ha [pymecTBOTO 3a 2021 roauHa.
MNpensbpaH 6e M OAUTHWUA KOMMUTET Ha APYIKECTBOTO. B WM3NBAHEHWME HA WM3MCKBAHWATA Ha
Hapepba No 48 ot 20.03.2013 OCA npue u3rotBeHuA oT CbBeTa Ha Avpexktopute [oKnag 3a
M3NbHeHWeTo Ha MoNNTHUKaTa 33 Bb3HarpaXAeHnATa Ha uneHoseTe Ha CbBeTa Ha AMpeKTopuTe
Ha [lpyxectBoTo npe3 2018 roauHa.

MatepuannTe oT NPOBEAEHOTO PEAOBHO FOANUWHO 06O cbBpaHne Ha aKUMOHepUTE Ha , BUHBC"
ALl 3a 2021 r. 6axa npeAcTaBeHM HA HaA30PHUTE OpraHK, Ha 0BLECTBEHOCTTA 1 Ha akuuoHepure
no pega v CpokoseTe, NPeABUAEHU B 3aKOHa.

Mpe3 Tpeto Tpumeceyne Ha 2021 r He ca HAaCTLNUAM BaXKHU CbOUTMA, CBBP3aHM C ASHOCTTA Ha
»BuHbc” ALl
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»BUHBC” ALl Aoknap 3a feitHocTTa 3a TpeTo Tpumeceume Ha 2021 r.

Mpes pasrnexaaHoTo Tpumeceyme Gewe otbennsana TeKywwa 3aryba B pasmep Ha 3 xun. nesa.

2.2, OCHOBHM puUCKOBe M HECUrypHOCTH, npea KouTo e usnpaseHo ,BUHDBC” A npes
OCTaHanara vacr ot puHaHcoBaTa roanHa/npes cnepsawara duHaHcoBa roguna,

OcHoBHUTE puckose HECWIYPHOCTH, Npes KOUTO e M3npaseHo [pyKecTBOTO ca pucKoBe,
TMNUYHW 33 cekTopa, B KOWTO To AeiicTsar (HeaBMMUMUTE UMOTH), KaKTO M 0B pucKoBe,
TUMUYHN 33 BCUUKKM CTONAHCKK CyBeKTH B cTpaHaTa.

WHBecTupaneto 8 akuuure, uspapeHun or ,BUHBC” Afl, e cebp3aHo ¢ peauvua pucKkoee, KOUTO
Morfn A3 OKaXaT BAMAHWE BBPXY TAXHATAa CTOMHOCT M AOX0AHOCT, [puxoaute, nevyanbata u
CTOMHOCTTA Ha akuuute Ha [IpyKecTBoTo moraT Aa bvbgat HebnaronpuaTHO 3acerHaTM o7
MHOXECTBO ¢aKTOpU: KOHIOHKTYpa Ha Nasapa Ha HeABMXMMWM UMOTHM; CNOCOBHOCTUTE Ha
LpyectBoto aa ocurypu e(EeKTUBHO yrpaBneHune Ha ceouTe UMOTH; UKOHOMMUYECKUA KNUMaT B
CTPaHaTta u Apyru, USMeXay KOUTO ca u:

Puckose, cebpsanu ¢ He6nazonpusmuu usmeHenus Ha nasapHume yeHu. OCHOBHaTa YacT OT
akTMBuTe Ha [lpy)KecTBOTO we 6bAe MHBECTMPAHA B HEABMMWUMM WUMOTH. Nopaan ToBa,
ANHaMMKaTa Ha LEHWTE Ha Na3apa Ha HeABUKMMW WUMOTH B LIMPOK CMUCHA, BKAKOUMTENHO
Pasmepa Ha HaemuTe WAKM apeHAaTa W ApYrM CBBP3AHW yCayru (3acTpaxoBKkM, NoaApbKKa,
dAMWHWUCTPATUBHM DA3XOAM W T.H.), We WUMa onpegenaw, edekT Bbpxy nevanbata Ha
[PYKecTBoTO M CTOMHOCTTa Ha HeroBuA KanuTan.

Puckose npu omdasaHemo nod Haem/nusuxz/apeHda. [IpyKecTBOTO Moe ga Ovbge
MOANOMKEHO Ha PUCK OT HEAOCTAaTbYHA 33ETOCT Ha NPUTEKABAHUTE OT HETO HEABMKIMN MMOTH,
3abasa npu otgaBaHeTo nog, Haem/NU3nHr/apeHsga v oTAaBaHETO UM NP NO-ManKo U3ro4HU
YCNI0BUA OT NbPBOHAYANHO NpeaBukAaHuTe. OrpaHU4aBaHETO Ha TO3M PUCK LLE 3aBMCHU KaKTo OT
aTPaKTUBHOCTTA Ha npegnaraHuTe ot [py>KecTBOTO HEABUMUMMU UMOTH, HEFOBUTE Bb3IMOKHOCTH
33 f06bP MapKeTUHT W ynpaBneHue Ha Te3W UMOTH, Taka U OT obLiata nasapHa KOHIOHKTYpa B
CTpaHaTa.

Puckoee npu npudobusare Ha Hosu umomu. CuvliecTsysar 06wy MHBECTULMOHHM PUCKOBE,
CBbP3aHM C NPUA0BMBAHETO HA HOBM aKTUBH. [IPYXKECTBOTO He MOXe A3 rapaHTvpa, ye we ycnee
Ad Npuaobue xenaHUTe OT HErO MMOTM B KPaTKW CPOKOBe. 3abaBaHeTo npu npuaobusaHe Ha
MMOTUTE BOAM A0 NOBMILEH PUCK OT HEBNArONPUATHO W3MEHEHME Ha Na3apHUTE LEHU W
KOHIOHKTYpa. BcAKa MHBECTWLMA B HEABMMMMM UMOTM CbLUO Taka KpUe OnpeseneH puck or
CKPUTW HEAOCTATBLUW Ha UMOTUTE UAW BbAELUM NPaBHW NPETEHLMK M CNOPOBE C TPETH NULA.

3ageucumocm om KAw4O08U cAyHumenu. 3a NOCTUIAHETO HA MHBECTULMOHHWTE LEAU Ha
ApyecTBOTO OT CbLECTBEHO 3HAYEHME Ca YCUAMATA, KBanupUMKaLMATa M penyTauuaTa Ha
YneHoeTe Ha CbBeTa Ha AMpPeKTOpWTe, HanycKaHeTo Ha HAKOM OT AMPEKTOPUTE MOXe B
KPaTKOCPOUeH N/aH a OKa)ke HeraTMBHO BAMAHWE BbPXY HEroBaTa AeMHOCT UAM Bb3MOMHOCTUTE
3a NpuMBAMYAHE Ha KanuTan. B aonbaHeHue, uneHoBeTe Ha CbBETA Ha AMPEKTOPUTE Ca 3aABUAM
AbAroCPOYHM HAMEPEHUA 3a Y4acTUe B YNPaBAEHUETO Ha [lpyKecTBoTo.

OnepamueeH puck. ToBa € PUCKBLT OT HENOANHO UM HEETUYHO MOBEAEHWE Ha CAYXUTENUTE Ha
ApyxecTBoTo unu uneHoseTe Ha Herosua CbBET Ha AMPEKTOPUTE. [pY)KECcTBOTO We pa3nonara ¢
OrpaHM4eH NepcoHan, a OCHOBHUTE PeLleHWUA, CBbP3aHK C HeroBaTa AeMHOCT, we 6baaTt B3emanm
OT U3nbAHMTENHMA AUPEKTOP MK OT CbBETa Ha AUPEKTOPUTE KATO KONEKTUBEH opraH. Bcuuku
AMPEKTOPM Ca MLa C AOKa3aHa penyTauma U KBanudurauma.
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,BUHBC” AL [loknag 3a AerMHOCTTa 33 TPETO TpUmeceyue Ha 2021 r.

Lenosu puck. MNa3apHaTa CTOWHOCT Ha akuuuTe Ha [pyXecTBoTO CAef perncrpauuata Um Ha
HeoduuManHua nasap Ha BOB6 ce onpegens Ha b6a3ata Ha TbpCeHeTO M NpeanaraHeTo U ueHarta
HA aKUMUTE WE Ce BAMAE KAKTO OT MKOHOMUYECKUTE U GUHAHCOBUTE pe3ynTaTh Ha [py»KecTBOTO
1 apyrata nybauyHo onosecteHa UHpopmauua, Taka u ot obwmnTe gakTopu, OKassalm BAnAHKE
BbPXY KaNUTaNOBUA Nas3ap B cTpaHaTta. B pe3ynTar Ha ToBa, [py»ecTBOTO HE MOXKE Aa rapaHT1pa
NOCTUIAaHETO MNK NOAABPIKAHETO HA ONpeseneHa LeHa Ha HeroBuTe akuuu.

NoapobHa uHPOpMaLMA 3a PUCKOBETE Ha KOMTO € W3NOXKEHO [pYKecTBOTO Ceé CbAbpKa B
NPOCNEKTa 33 AONYyCKaHe A0 TbProBUA HA LEHHU KHIKA, Ny6AuKyBaH Ha cTpaHuuaTta Ha KOH Ha

uHTepHet agpec www.fsc.bg.

3. MH¢OPMBU,HH 3a CK/IDYEHUTE ro/IeMU CAENKU MeXXAY CBbP3aHu nLa.

Mpes Tpeto Tpumeceuune Ha 2021 r. HAMA CKAKOYEHU CAENKN MeX Ay CBbP3aHu nua.

MoaHnc Boxakuc, ™

M3NBAHUTENEH BUPEKTOP Ha ,,BUHDC” Al
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